
FIDUCIARY FUNDS

Fiduciary funds are custodial in nature and are used to account for assets and liabilities held in a trustee or
agency capacity for others.  Therefore, these resources cannot be used to support the ongoing activities of the
County.

INVESTMENT TRUST

The County Treasurer operates a single investment pool and provides fiscal services for various other
governmental entities, such as special districts and school districts.  This fund represents the external portion
of the pool with the assets, primarily cash and investments, of these entities in the Treasurer’s custody and the
related liability of the County to disburse these monies on demand.  The County follows procedures of GASB
Statement No. 31, “Accounting and Financial Reporting for Certain Investments and for External Investment
Pools.”

AGENCY

Agency funds account for assets held for distribution by the County as an agent for various local governments.
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COUNTY OF VENTURA
SCHEDULE OF FIDUCIARY NET ASSETS

INVESTMENT TRUST FUND
 JUNE 30, 2010
(In Thousands)

Special
Districts Independent

under School Special
Total Local Board Districts Districts

ASSETS

Cash and investments $ 978,306 $ 122,836 $ 821,432 $ 34,038
Accounts receivables 1,776 550 668 558
Due from other governmental agencies 3,170 334 2,676 160

Total assets 983,252 123,720 824,776 34,756

LIABILITIES

Accounts payable 1,458 874 - 584
Due to other governmental agencies 2,397 101 - 2,296

Total liabilities 3,855 975 - 2,880

NET ASSETS

Net assets held in trust for investment
pool participants $ 979,397 $ 122,745 $ 824,776 $ 31,876
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COUNTY OF VENTURA
SCHEDULE OF CHANGES IN FIDUCIARY NET ASSETS

INVESTMENT TRUST FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

(In Thousands)

Special
Districts Independent

under School Special
Total Local Board Districts Districts

ADDITIONS

Contributions:
   Contributions to investment pool $ 2,808,691 $ 296,507 $ 2,028,908 $ 483,276
      Total contributions 2,808,691 296,507 2,028,908 483,276

Net investment income:
   Net appreciation in fair value of investments 3,818 479 3,206 133
   Interest income 20,237 1,988 17,523 726
            Net investment income 24,055 2,467 20,729 859
               Total additions 2,832,746 298,974 2,049,637 484,135

DEDUCTIONS

Distributions from investment pool 2,945,770 290,613 2,176,301 478,856
   Total deductions 2,945,770 290,613 2,176,301 478,856

Change in net assets (113,024) 8,361 (126,664) 5,279
Net assets - beginning 1,092,421 114,384 951,440 26,597

Net assets - ending $ 979,397 $ 122,745 $ 824,776 $ 31,876
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COUNTY OF VENTURA
SCHEDULE OF CHANGES IN ASSETS AND LIABILITIES

AGENCY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2010

(In Thousands)

Balance Balance
June 30, 2009 Additions Deletions June 30, 2010

ASSETS

Cash and investments $ 18,199 $ 690 $ 3,270 $ 15,619
Total assets $ 18,199 $ 690 $ 3,270 $ 15,619

LIABILITIES

Other liabilities $ 18,199 $ 690 $ 3,270 $ 15,619
Total liabilities $ 18,199 $ 690 $ 3,270 $ 15,619
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